STATUTES AT LARGE

time in separate issues at such time and in such amounts as said
County Board of Aiken County and the County Board of Education
may determine, the principal thereof to be paid and retired in twenty
(20) equal, successive, annual installments, the first installment to
become due and payable one year from date of issuance. Said bonds
may bear such date or dates, be in such denomination or denomina-
tions, bear such rate or rates of interest not exceeding four (4%)
per cent per annum, payable semi-annually, and may be payable in
such medium of payment and at such place, or places, as said Board
of Aiken County and County Board of Education may determine.
SECTION 5: Execution-sale.-The Bonds issued by authority
of this Act shall be signed by all of the members of said County Board
of Aiken County and the Treasurer of said County, and the official
seal of said county shall be affixed thereto, but the signature of said
Treasurer lithographed or engraved upon the interest coupons at-
tached to said bonds shall be a sufficient signing of the same. Said
bonds shall be sold at public sale, at the highest price obtainable, after
notice of such sale by publication of same in at leqst two issues of
one or more newspapers having general circulation in Aiken County.
SECTION 6: Payment.-The delivery of said Bonds, when the
same have been executed and sold as aforesaid, shall be valid and bind-
ing obligations of the said County of Aiken, notwithstanding any
change in the personnel of the members of the said Board or the Treas-
urer of said County, occurring after the execution thereof, and the full
faith, credit and taxing power of Aiken County are hereby irrevocably
pledged for the punctual payment of principal and interest of said
bonds as and when same become due. The Auditor of Aiken County
is authorized and directed to annually levy upon all of the taxable
property in said county a tax sufficient to pay the principal, with
all interest accruing thereon, as they respectively become due. The
Treasurer of said County is authorized and directed to collect said
taxes in like manner as other taxes are collected by law and apply
the same to the payment of principal and accrued interest on said
bonds as and when the same become due.
SECTION 7: Exempt from taxes.-Said Bonds shall be exempt
from all State, County, School and Municipal taxes.
SECTION 8: Deposit, disbursement and use of proceeds.-The
proceeds derived from the sale of said Bonds shall be deposited with
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